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TO AMEMBASSY GEORGETOWN 

UNCLAS STATE 010645 

E.O. 11652: N/A 
TAGS: EGEN GY 

REF: STATE 231431, GEORGETOWN 1743 

1. THE BOARD OF DIRECTORS OF EXIMBANK ON JANUARY 14 AUTHORIZED A 
$1,710,000 CREDIT TO GUYANA BAUXITE CO., LTD. (GUYBAU) TO FINANCE 

45 PERCENT OF THE COST OF VARIOUS ITEMS OF MINING EQUIPMENT INCLUD- 
ING SCRAPERS, BULLDOZERS, FRONT-END LOADERS, ETC. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 
PERCENT OF THE COST OR $380,000. THE BALANCE OF 45 PERCENT OR 
$1,710,000 WILL BE EXTENDED BY THE ROYAL BANK OF CANADA TRUST 
COMPANY AND WILL BE GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE 
SEMIANNUALLY OVER A PERIOD OF 5 YEARS, BEGINNING MAY 10, 1975, 

UNDER GUARANTEE GOG. 
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3. THE BOARD ALSO AUTHORIZED A $1,575,000 CREDIT TO 

GUYBAU TO FINANCE 45 PERCENT OF THE COST OF A LARGE WALKING 
DRAGLINE. 

4. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 PERCENT 
OF THE COST OR $350,000. THE BALANCE OF 45 PERCENT OR $1,575,000 

WILL BE EXTENDED BY CHASE MANHATTAN BANK AND WILL NOT BE GUARAN- 
TEED BY EXIMBANK. REPAYMENT TO BE MADE SEMI ANNUALLY OVER A PERIOD 
OF 7 YEARS, BEGINNING MAY 10, 1977, UNDER GUARANTEE GOG. 

5. REQUEST EMBASSY ADVISE GUYBAU OF THESE ACTIONS, 

WHICH WILL BE DETAILED IN LETTERS TO IT WITH COPIES 
TO EMBASSY. 

6. FYI. EXIM PLANS NO PRESS RELEASE ON THESE 
CREDITS. END FYI. RUSH 
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